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SUBJECT: CCC CREDIT ARREARAGES 


Message Text 


1 . USDA HAS SENT FOLLOWING LETTER DATED JUNE 13, 1978 TO 
EMBASSY SUMMARIZING ARREARAGES DUE CCC AND THE DEPARTMENT 
OF AGRICULTURE AS OF MAY 31, 1978: 

CCC CREDIT SALES 

GSM-4 CREDIT PER ENCLOSED 

LIST (ALSO SEE NOTE REGARDING $1,500,866.59 

LATE PAYMENT INTEREST) PLUS INTEREST 

PL 480 

CURRENT MATURITIES PER LETTER 1 ,257.70 
OF 12-3-76 PLUS INTEREST 

CURRENT MATURITIES PER LETTER 77.70 
OF 12-3-76 PLUS INTEREST 

CURRENT MATURITIES PER LETTER 74.69 
OF 12-3-76 PLUS INTEREST 

UNCLASSIFIED 


UNCLASSIFIED 


PAGE 02 STATE 156033 


ADDITIONAL INTEREST FOR LATE 
PAYMENT OF AMOUNT $503,855.31 

DUE 4-1-76, PAID 4-20-76, 

PER LETTER OF 12-3-76 82.83 
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TOTAL 1,502,359.51 

2. AS OF TODAY, CCC HAS STILL NOT RECEIVED PAYMENT FOR 
MAY. ADDITIONAL PAYMENTS NOT DUE UNTIL AUGUST, BY WHICH 
TIME CITIBANK ARRANGEMENT WILL HOPEFULLY BE OPERATIVE. VANCE 
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